B.Com Semester-I: Fundamentals of Accounting
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Syllabus: Introduction, Transactions (Journal/Ledger), Final Accounts, Computerized
Accounting
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UNIT 1: Accounting Introduction / d@iP u=Eg

1. Who is considered the Father of Accounting? / RGP BT SHD oA AT ST %"
a. K.S. Aiyar / &.0Y. 3R
b. Adam Smith / USH {81y
C. Lucas Pacioli /Wﬁﬁ@?ﬂ
d. Kautilya / Diicey

2. Who is known as the Father of Accountancy Profession in India? / YR H @i 9 3T
SH® s /T ST 82

a. Ratan Tata / Xd cIcl

b. Shree K.S. Aiyar / &0, 3R

C. Lucas Pacioli /Wﬁﬁ@?ﬂ

d. Amartya Sen / 3 I

3. Accounting is: / LECICE] %:
a. A Science only / had U a3
b. Language of Business / AT DI HINT

€. None /aﬁé":@
d. An Art only / ddel Teb el

4. Which is NOT a branch of accounting? / oI A AgieT B IRaT T-Iﬁ%"
a. Cost Accounting / AT i
b. Financial Accounting / TaiR e
C. Political Accounting / ST TRaid
d. Management Accounting / Y g

5. The primary objective of Financial Accounting is: / fo<fta agie= 1 wute G%SRI T

a. To manage employees / UL BT UL BT

b. To disclose financial position / fa<iig fRufd o RENINIEZREI
C. To reduce cost / CIId hH DAl

d. To calculate tax / B 1 TOFT BT
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6. Book-keeping is mainly concerned with: / Forardm (Book-keeping) &1 ¥ 4 TalUd B:
a. Managerial decisions / e iy
b. Recording of financial data / 1&g Ser @ RepifaT
C. Interpreting data / S &I AR
d. Designing systems / e fSagT o

7. The concept that business entity is separate from its owner is: / g SdYRUI o

TR SHTE U HIRAD I 3T 3:
a. Dual Aspect / aﬂﬂ‘ﬁq
b. Money Measurement / Hgl HIU-
C. Going Concern Concept / dI¢] AU YR
d. Business Entity Concept / SHIGHIA® gdbTs SAURUN

8. Going Concern Concept assumes: / ¢ AdHIT MTYRUIT (Going Concern) :IE G| %:
a. None
b. Business will continue for a long time / AU dd Y9G b el
C. Business is limited /Wﬂﬁ-‘lﬂ%
d. Business will close soon / dU Sleg §¢ Eﬂ“ﬂ

9. According to Money Measurement Concept, we record: / §&T AU ATYRUI & IR,
a. Only transactions expressed in money / had Hal T oad e
b. Quality of staff / HHARET B oG
C. All events / G4l BRGILY
d. Management skills / PEUEEING]

10. Accounting Principles are generally based on: / g fagia 3 IR R arurika g

a. Convenience / {[ﬁ’*‘ﬂ

b. Practicability / SATdgIR® I
C. Subjectivity / SATGRTIR B
d. Law only / Had DI

11. GAAP stands for: / GAAP ®T JUf =7 3:
a. Generally Accepted Accounting Principles / 3{IH ??ITW@W@I@W sid
b. Government Accepted Accounting Policy
C. General Audit And Procedures

d. Global Accounting And Principles

12. The rule 'Debit the Receiver, Credit the Giver' applies to: / g 91 B %ﬁfﬁ aﬁ a
o1 wisc oY fraw fow wansare?

a. Nominal Account / <ITHHIA dIdl

b. Joint Account / Ygdd @Idl

¢. Real Account / dRdidd @Il

d. Personal Account / AfddTTd TIdT
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13. The rule 'Debit what comes in, Credit what goes out' applies to: / "SIl 3{TdT § 3H Sid¢
i
a. Bank Account
b. Personal Account / SHfdTd @Il
C. Nominal Account / -ITHHIA @ldl
d. Real Account / dRdidd WIdl

14. The rule 'Debit all expenses, Credit all incomes' applies to: / gt @1 @1 sfae ﬁ Tt
3T oY Hfsc oY fFaw fog w ang giar 82

a. Personal Account / SHfGITId GIdl

b. Nominal Account / AITHHTA WIdl

c. Real Account / dRdidd @Il

d. Asset Account

15. Which accounting standard deals with "Disclosure of Accounting Policies'? / P T AET
S qEiP [ BT P IHRUT H e

a. AS-10

b. AS-2

C. AS-1/ AS-1

d. AS-3

16. IFRS stands for: / IFRS @1 JU &1 3:
a. International Fund Reporting Standard
b. International Financial Reporting Standards / m@qﬁ?ﬂqu
C. Indian Fiscal Reporting Structure

d. Indian Financial Reporting System

17. Accrual Concept implies recording transactions when: / YIS 3FYRUM (Accrual
Concept) @1 3ref % @FI%W frois o wa:

a. Cash is received /WW@W :6'

b. Year ends / 9% HIW BIdl

C. They occur, regardless of cash ﬂow/a‘ﬂﬁﬂaﬁ% g YUdlg o] Udig ﬁ?‘[{ﬁ:ﬂ

d. Cash is paid / e YT &4l Sdl §

18. Convention of Consistency means: / fRRar (Consistency) 1 WuRT BT 31 %:
a. None
b. Using best method / ¥diaH fafdl &1 SUdIN &l

¢. Changing methods daily / fdfa-T o & el
d. Following same methods year after year / Tlcl-GR-Hlcl YA RIp! DI TTeH DA

19. Convention of Conservatism (Prudence) takes into account: / F‘%ﬂTﬁ?ﬂ (ﬁaTﬁ) G|
WWRT o= § 3@l §:

a. None

b. All future losses but not profits / JHT lﬁma5jd7Hld GIEE 1% -Ig1

C. All future profits / it vfawr & a:nﬂs

d. Only cash items / Bdd g 3
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20. Accounting Cycle begins with: / TP I T= TIdI ©:
a. Auditing / 3fIfSfeT
b. Preparing Trial Balance / 2Id §¢id d4R &l
¢. Final Accounts / 3{fdd drd
d. Recording transactions in Journal / CETCRE| NG Rpls B

21. The first book of original entry is: / & ufaf® & ugat kCSEY F
a. Trial Balance /Waﬂﬂ
b. Journal / STHd
C. Ledger / @Idl ol
d. Balance Sheet / sicig 3fic

22. Ledger is a book of: / SR (Ledger) et ER?-I?E%’
a. Secondary/Final Entry / fgdiad,3ifda ufafy
b. Cash Transactions / &G ciHGA
c. Original Entry / 7d Ufdf®
d. Adjustments / HUEISH

23. Accounting Equation is: / dA@ieT IHiER §:
a. Assets = Capital - Liabilities
b. Assets = Liabilities + Capital / Huft = < + Q\Gﬁ
C. Assets = Liabilities
d. Capital = Assets + Liabilities

24. Capital is: / Trﬁ (Capital) %:
a. Income / A
b. Expense / 399
C. Asset of business / U ®I YUl
d. Liability of business to owner / eI & Uit Ha &l alidd

25. Drawings result in: / 3TGXUT (Drawings) &7 g ﬁﬂT%
a. No change
b. Decrease in Capital /H\Gﬁﬁ G|

C. Increase in Capital / sil ﬁfj@
d. Increase in Assets / Gqfl & Q'@

26. Goodwill is an example of: / LI (Goodwill) foa®r Jqloiul %"
a. Intangible Asset / JITJ:CfF[EIﬁI
b. Current Asset / ?ﬂﬂﬁtﬁl
C. Liability / <8
d. Tangible Asset / Hﬁﬂﬂﬁl

27. Which is a Current Asset? / ﬂ'lﬁi‘iﬂ'ﬁl CaC K| %’P
a. Building / Hd
b. Machinery / EERIEH
C. Stock (Inventory) / widh
d. Goodwill
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28. Bank Overdraft is a: / 9P 3{[dRGIUC TP G:
a. Fixed Asset / 3fdd dUft

. Current Asset / ?ﬂﬂqﬁl

- Contingent Liability

. Current Liability / 1] &1

o n T

29. Double Entry System was introduced in: / SIGRT ST YUrTe! @t T 3UTd Pd Eﬁ' 42
a. 1857

- 1900

- 1947

- 1494 / 1494

o n O

30. Shree K.S. Aiyar was born in: / 5t &.00. 3[@R &1 9+ T §3T 4N
- 1900

b. 1859 / 1859
c. 1885

d. 1940

o

31. Cost Accounting deals with: / ?TRTd AP Hard 3

- Profitability

- Financial Position

. Ascertainment of Cost / ARTd @l (ERUT
- Auditing

i)

o n T

%2. Management Accounting provides information to: / TG AE®H AFPRI UaH HRdl
- Banks

- Shareholders

- Managers (Internal Users) /Wﬁlﬁ (Wm

- Public

O n T ©

33. Qualitative characteristics of accounting information include: / AP PRI Dt
U fasaare # wnfie 3

a. Size

b. Color

¢. Reliability and Relevance / fa4a-1gdr SR URifTasar

d. Quantity

34. Accounting period is generally: / Agiw rafy amH dR wR g 8

a. 5 Years
b. 6 Months

C. 2 Years
d. 12 Months / 12 AgH

35. Revenue Recognition Principle states revenue is earned when: / TSI ar=gar fsia
S5l ¢ [ IeIea d9 I 3T 8 514

a. Cash is received

b. Order is received

c. Goods are sold/delivered / ATd d1/fdaRd f&ar SIid §
d. Production starts
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36. Matching Concept matches: / [HI SidYUIRVIl (Matching Concept) [HaIdI &:
a. Capital with Drawings
b. Assets with Liabilities
C. Expenses with Revenue of same period / 331 Al & IoRd & 1Y Y
d. Cash with Bank

37. Window Dressing means: / st \%;ﬁ-ITI o1 3 3
a. Decorating office
b. Auditing
C. Cleaning windows

d. Manipulation of Accounts to look better / Wﬁ@ﬁ%ﬁlﬂ@ﬁﬁm

38. Materiality Concept says: / Wfawar (Materiality) 3[GYRUN Pdl o
a. Record only large amounts
b. Record only cash

C. Record everything
d. Ignore insignificant details / g [AaRull BT 3HEH B

39. External users of accounting information include: / AGIDH AABRI D qIoLd
SugnTHatsi | W g

a.CEO

b. Investors and Creditors / %I 3R @-aR

C. Managers

d. Employees

40. ICA stands for: / ICA BT Tlf?ﬂl % (Indian Context):
a. |nstitute of Chartered Accountants / acs &mﬂeﬁmw
b. None
C. International Cost Accounting
d. Indian Commerce Association

41. Goods withdrawn for personal use is debited to: / feITd 3TN & fore FeTar mar am
sfac faran sman 3:

a. Capital A/c

b. Drawings A/c / 3TgRUT @Il

C. Purchase A/c

d. Sales A/c

42. Rent paid to landlord is debited to: / HPTA arfere ot %CIT a1 forvran Sfae forar sirar %:

a. Bank A/c

b. Landlord's A/c

c. Rent A/c / famar @rdr
d. Cash A/c

43. Machinery purchased for cash is debited to: / Wﬁ@'ﬂﬂ){ 11% =R sfac &t st %:

a. Machinery A/c / ENIENEGIG)|
b. Purchase A/c

. Vendor A/c

d. Cash A/c

aa 1 . . - 1 TS e —— D
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44. Interest on Lapital Is: /7 Yyl 4Yx o4 o

a. Asset

b. Income for business

C. Liability

d. Expense for business / A & oY Y

45. Bad Debts are: / §dd Ul (Bad Debts) %
a. Liability
b. Loss for business / S0d9R & feTU gIH
C. Asset
d. Profit

46. Solvency means: / meA &HdT (Solvency) @1 3 %:
a. Low sales
b. High profit
c. Ability to pay debts / 3501 b DI &
d. Bankruptcy

47. Insolvent person means: / ﬁ?ﬂ%ﬁ?ﬂ fad &1 3 %:

a. Assets > Liabilities

b. Liabilities > Assets / Glfdid > HUfl
C. High Income

d. No Loans

48. Discount allowed is a: / é)[ Tlﬁ gc %:
a. Asset
b. Loss/Expense / ETI:*T/GJH
C. Liability
d. Gain

49. Trade Discount is: / YR YT (Trade Discount) %:
a. Deducted from List Price / ﬂ?ﬁ@@lm ar
b. None
C. Given for cash payment
d. Recorded in Ledger

50. Cash Discount is given for: / H®q QC frad forg &t st 7

a. Relation
b. Quality
C. Bulk Purchase

d. Prompt Payment / IS YTTd
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Answer Key (UNIT 1: Accounting Introduction )

Q.No 1 2 | 3 | 4 5 6 7 8 [ 9 | 10
Ans c b b c b b d b a b
“ane | 0 [ w | n | wl s | w6l v]wl | o
Ans a d d b [4 b c d b d
Q.No 21 ‘ 22 | 23 | 24 | 25 26 27 28 [ 29 | 30
Ans b a b d b a c d d b
Q.No 31 ‘ 32 33 34 35 36 37 . 38 39 40
Ans c c c d c < d d b a
Q.No 1 ‘ 42 | 43 | 44 45 46 47 | 48 [ 49 | 50
Ans b c a d b c b b a d
s \
Join WhatsApp Group for Commerce Notes & U 'dates /ﬁﬂﬁ:ﬁw 3R IIST H ﬁl’E
qu g
| o |

UNIT 2: Accounting Transactions / a'@'lﬂv_-{a:lﬂ:f

51. Double Entry System means: / Eﬂﬁﬂ oar yomet &1 3ref %:
a. None
b. Every transaction has two aspects (Debit/Credit) / Udd oiFed & Gl Uﬁcjﬁﬁ% (%'ﬁ?/%%?)
C. Entry twice
d. Two books are maintained

52. Single Entry System is: / SH gl War yorrat %:
a. Double Entry
b. Perfect System
C. Scientific System

d. Incomplete System / 3{qU YUITcH

53. Journal is also called: / ST DI ag aft Dol oldl %:
a. Final Account

b. Book of Original Entry / {d Ufaf¥ &1 T&dd
C. Rough Book
d. Principal Book

54. Ledger is also called: / o DI g aft Del SIrdl %:
a. Memorandum Book
b. Principal Book of Accounts / Qrdl &t HE] Jiddh
C. Day Book
d. Subsidiary Book

EE R s g g e G AT 1 o 1 ndmns e /770w T 7oTT T THEROTY
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2. 11T PIVeEIDd Wi IIﬂIIDIUIIIII%-H SHHISD HWI JUMITTIAL VW REWUYET 1D. 7/ ~I7IN X1 NI 71 ArMiae i
a. Balancing
b. Recording

C. Analyzing
d. Posting / i (@F?Fﬂ)

56. Cash Book records: / G| qd Rois ot %:

a. Only Expenses

b. Credit transactions

C. Only Cash/Bank transactions / d>dci AhS/dd cTc
d. All transactions

57. Contra Entry appears in: / EFT@ Eﬂ (Contra Entry) ﬁ@]’é adt %:
a. Journal Proper
b. Sales Book
C. Three Column Cash Book / Eﬂqaﬂ’aﬂ%ﬁga?
d. Purchase Book

58. The symbol 'C' in Cash Book denotes: / %ﬂ[@ﬁﬁﬁ?ﬂﬁ 'C' guItaT 3
a. Contra Entry /H’T\IJTQ Q_@
b. Cancel
C. Cash
d. Credit

59. Credit purchases of goods are recorded in: / T B IYR Tl Rpis 3t w1t 3:
a. Purchase Book / ﬁqﬂ_@p[
b. Sales Book
C. Cash Book
d. Journal Proper

60. Credit sales of assets are recorded in: / Uiy 31 IYR faw! RS &t St %:

a. Sales Book
b. Journal Proper / §%0 S
C. Asset Book
d. Cash Book

61. Purchase Return Book records: / g aTqdl TSIT& fr@is ®al %:

a. Cash purchase return
b. None
C. Return of goods purchased on credit / 34R RIS U AT & arad!

d. Asset return

62. Debit Note is prepared for: / 3Sfee e fvas forg duR far wiar 32

a. Purchase Return / &4 TGl
b. Credit Sale

C. Cash Sale

d. Sales Return

A2 Cradit Nata ic nranarad far: / %&7‘" :ﬁ?’ﬁmﬁiﬁw%%m%
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T < VI T T T TR T
a. None

b. Purchase Return

C. Cash Purchase

d. Sales Return / f[ashg ol

64. Imprest System relates to: / E'Fa'\‘f R (Imprest System) Taftq %:
a. Petty Cash Book / Xl A6 &gl
b. Ledger
C. Main Cash Book
d. Trial Balance

65. GST stands for: / GST &1 IUf =7 3:
a. General Service Tax
b. Goods and Services Tax / AT 3R a1 IR
C. Government Sales Tax
d. Global Sales Tax

66. GST paid on purchase is called: / TWE R R UDIE] a1 a1 GST FHATET §:
a. Final GST
b. Output GST

C. Input GST / §T4C GST
d. Direct GST

67. GST collected on sales is called: / fd@PI X ThA fear mar GsT Hodldl %:
a. Profit GST
B. Income GST
C. Input GST
d. Output GST / 3I3cYe GST

68. IGST is applicable on: / IGST ?IT{L@?IT F

a. Local supply
b. None
C. Inter-state supply / 3R-IUg &Tq;ﬁ'rf

d. Intra-state supply

69. Trial Balance is a: / Waﬁ'ﬂ T %:

a. Journal

b. Statement / fdaxul (Statement)
C. Ledger

d. Account

70. Trial Balance checks: / TId® CREGRTICS DIl %:

a. Honesty
b. Fraud
C. Principles

d. Arithmetical Accuracy / SIBTOCR Yesl

71 Trial Ralance ic nrenared ucina- / 7TO6 300 T IUTRT H¥d a0 T w1 &
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h re ek e a e = — o marme g Xt s en e s e w e e e e e e e e aeees e
a. Ledger Balances / CoR 2AY

b. Invoices

C. Vouchers

d. Journal Entries

72. Depreciation is: / Je4gIH (Depreciation) %:
a. Gradual decrease in value of asset / Fﬁ%ﬂfﬂﬁﬂ?ﬁﬂiaﬂﬂ
b. Increase in value
C. Appreciation
d. Cash Expense

73. Depreciation is charged on: / JeUg™ e w e ST 32
a. Capital
b. Current Assets
C. Liabilities
d. Fixed Assets / 3 Ui

74. Which asset does NOT depreciate? / {5 Tufxl &1 Jeusr 781 5id1 &2
a. Building
b. Car

C Land / vﬂiT

d. Computer

75. Causes of Depreciation include: / a8 & PRI § A %

a. Inflation
b. Management

C. Price rise
d. Wear and Tear, Obsolescence / €¢-B¢, U

76. Straight Line Method (SLM) charges depreciation on: / el ar usfa (SLM) Jeuerd
AT %:

a. Book Value

b. Original Cost / d AR

C. Scrap Value

d. Market Value

77. Diminishing Balance Method (WDV) charges depreciation on: / ucdl 2y q@ﬁf (WDV)
a. Opening Book Value (Written Down Value) / ‘;IWWWHFJ
b. Original Cost
C. Scrap Value
d. None

78. Obsolescence means: / 3[U=[dH (Obsolescence) @1 3rf %:

a. Physical damage
b. Asset becoming out of date due to technology / Al & HRUIYURI & WE-}FH

C. Time expiry
d. Usage

79. Amortization refers to writina off: / GNNY (Amortization) ®T Gi?f% ATAEH:


https://cgco.in/on/cg-college-exam-26

a. Tangible Assets
b. Intangible Assets / 3fid Tufxl

C. Current Assets
d. Liabilities

80. Depletion refers to: / oo (Depletion) @1 '\‘:E.“J-f %:
a. Building
b. Wasting Assets (Mines, Oil wells) / amﬂf’lm(@:l, ?I?[@U,)
C. Cash
d. Fixed Assets

81. Journal Proper records: / &1 W Roid orar g:
a. Opening, Closing, Rectification entries / IR, 3ifc, ﬁ‘iﬂ?uﬁf@?ﬂl
b. Credit sales
C. Credit purchase
d. Cash entries

82. Narrations are written in: / I (Narrations) fore s %
a. Journal /GFTFI
b. Ledger
C. Balance Sheet
d. Trial Balance

83. Folio humber refers to: / Wiferal 5ax &7 3 %:

a. Page number / OF Gl
b. Phone number

C. Account number

d. Date

84. L.F. in Journal stands for: / S<d & L.F. &7 31 %:

a. Left Folio
b. Last Folio

C. Ledger Folio / cioR Wiferal

d. Long Folio

85. Sales A/c always has a: / ICEARCIGR Bﬁ!ﬂ'l @T—IT %:
a. Credit Balance / Bhige AN
b. Nil Balance
C. Debit Balance
d. None

86. Purchase A/c generally has a: / P9 FAH A IR ﬁm %:
a. Negative Balance
b. Credit Balance

C. Debit Balance / Sfae Ay
d. None

87. Petty Cashier works on: / W1 WSli+! fHd TR BTH BT %’
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a. None

b. Accrual

C. Imprest System / S ey
d. Double Entry

88. Balancing of account means: / @ &1 '\‘I?ﬁF-I (Balancing) A 31 3 %:
a. Closing account

b. None
¢. Equalizing debit and credit sides / Sfdc 3R iS¢ T&fl bl sRIR B

d. Opening account

89. Total of Debit side > Credit side means: / 3fae &l b1 qnT > Hisc & D1 3rdf %:

a. Credit Balance

b. Debit Balance / Sfde Y
C. Loss

d. profit

90. A suspense account is used when: / REGEGIGH (Suspense account) @1 IUTNT a9 foar
ST § SE:

a. Profit is high

b. Trial Balance does not match /Wa@ﬂ:{ A g1 @l

C. Balance Sheet fails

d. Always

91. Which error is NOT disclosed by Trial Balance? / Waﬁ'ﬂ ERT P A 3&' UdHC T8l gidl

a. Wrong totaling
b. Partial omission
C. Wrong balancing

d. Error of Principle / Rigid ﬁjﬁf

92. Error of Omission means: / & @t 3’% (Error of Omission) @1 3 %:

a. Transaction not recorded at all / e-lc focpd RIS =151 o T
b. Wrong recording

C. Wrong side
d. Wrong account

93. Error of Commission implies: / PHIE D Qﬁ' @I Hl'c‘il'd%:

a. Complete omission

b. Wrong amount or side / TTcTd 1121 AT G&f
C. Violation of principle

d. None

94. Compensating Errors: / HﬁWjﬁ'ﬂT
a. Cancel out each other / Wgﬂ)\'aﬁﬁfﬁ'ﬁ%

b. Increase error
C. Affect Trial Balance
d. None

95. Journalizing is the process of: / Gﬁﬁ'ﬁﬁvﬂ 31 ufshar %:
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a. Posting to Ledger
b. Balancing
C. Auditing

d. Recording in Journal / SHa o RPITST

96. Scrap Value is: / Ty Hg %:

a. Market price
b. Purchase price
C. Repair cost

d. Value at end of useful life / SUANTI Sitad o 3id § Yoo

97. Installation charges of machinery are: / AR @1 =TT ‘ﬂﬁ’?%:

a. Drawing
b. Capital Expenditure (Added to Machinery Cost) / qrrﬂimam @RI RTd | ST )

C. Loss
d. Revenue Expenditure

98. Wages paid for erection of machinery is debited to: / =it & fFmfor & fag &g
Teigdt sfae & wrdt 3

a. Cash A/c

b. Wages A/c

C. Bank A/c

d. Machinery A/c / AR 1T

99. Sub-division of Journal includes: / S & IU-RAUET o Qﬂﬁﬂ%:

a. Special Purpose Books (Day books) /ﬁ‘-ﬂﬂﬂ?ﬂﬁlﬁg{ﬂ?ﬁ (Day books)
b. Ledger

C. Final A/c

d. Trial Balance

100. The balance of Petty Cash Book is: / &1 DS Tol PIATE:
a. Liability
b. Expense

C. Asset / Yufy

d. Income

Answer Key (UNIT 2: Accounting Transactions )

a
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Join WhatsApp Group for Commerce Notes & Updates / ﬁﬂﬁ:ﬁﬁ'ﬂ 3R IUST & ﬁl’Q
U S5 DY

UNIT 3: Final Accounts / ifag @ra
101. Final Accounts include: / sifaw Eﬁ’fﬂ&ﬂ&lﬁ%

a. Trial Balance

b. Journal, Ledger

C. Cash Book

d. Trading, P&L A/c, Balance Sheet /Eﬁ'ﬂ, P&L TIdl, 9oty e

102. Trading Account is prepared to find: / aﬁ'ﬂT P13 foad forg TR o wrar 82
a. Cash Balance
b. Net Profit

C. Gross Profit/Loss / Hdhel ?ﬂ”/@ﬁ
d. Financial Position

103. Profit and Loss Account is prepared to find: / TlTH 3R g1 @rar forad fere durR faar
EICIE -+
a. Asset Value

b. Net Profit/Loss / I aH/BIH
C. Capital
d. Gross Profit

104. Balance Sheet shows: / dag e feardt %:

a. Financial Position on a specific date / T [y faf¥y o= fa<ity fRufa
b. Cash flow

C. Sales

d. Profit over a year

105. Balance Sheetis a: / ISR | ‘-Zﬂfl?,?ﬁ %:
a. Account
b. Book
C. Statement / fdaRoT
d. Ledger

106. Closing Stock is valued at: / 3ifdW TP T qeuie {9 w f5ar Smar 32

a. Selling Price

b. Cost or Market Price whichever is lower / AT IT STSIR Hed S pa gl
C. Cost Price

d. Market Price

107. Direct Expenses are shown in: / Wed& 0T (Direct Expenses) ﬁETE{ Glﬁ%
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a. Trading Account /2’%11 KGARTE
b. None

C. Balance Sheet

d. p&L Account

108. Indirect Expenses are shown in: / 3[Yd&l &Y (Indirect Expenses) ﬁETE{ EIG] %
a. Trading Account
b. P&L Account / P&L 3PI3C
C. Liability Side
d. Asset Side

109. Wages and Salaries appear in: / 'FIUIE'& AR JqT (Wages and Salaries) GGG F
a. P&L Account
b. Trading Account /2’%’1 3fDT3C
C. None
d. Balance Sheet

110. Salaries and Wages appear in: / a7 3R 'Fﬁlw (Salaries and Wages) feEg3a F
a. Trading Account
b. P&L Account / P&L 33
C. Balance Sheet
d. None

111. Outstanding Expenses are: / 3¢ 999 (Outstanding Expenses) T

a. Asset
b. Income
. Liability / <1

d. Loss

112. Prepaid Expenses are: / 11?‘3?[ Y (Prepaid Expenses) F
a. Asset / JUfT

b. Income
C. Loss
d. Liability

113. Accrued Income (Income earned but not received) is: /G'CITI%[H 3 (3™ 3ifofa afep=
U } %:

a. Liability

b. Expense

c. Asset / HUfl

d. None

114. Unearned Income (Income received in advance) is: / GIT;[CITHT-I 3a (Glﬁ'lTL'IT'H 3Y) %:
a. Liability / I

b. None

C. Profit

d. Asset

115. Provision for Bad Debts is created on: / §dd HUI ® ﬁﬂ{ YTy {5 IR 9171 ST %"
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a. Creditors
b. Debtors / a:lalq

C. Capital
d. Sales

116. Bad debts recovered is: / §ad BUT L4 | ?I'\‘ilﬁ I
a. Asset
b. Loss
C. Liability
d. Gain/Income / T4/

117. Manufacturing Account shows: / fafemtor @mar feaman 3:
a. Gross Profit
b. Cost of Production / 3l ®I Al
C. Net Profit
d. Sales

118. Opening Stock appears in: / RIS Tie s 3ar s:
a. Debit side of Trading A/c / ?;%T[ qrd & Sfde ug o
b. Balance Sheet
C. Credit side of Trading A/c
d. P&L Debit

119. Carriage Inward is debited to: / 3Td® HIST (Carriage Inward) Sfae fear smar %:

a. None

b. Balance Sheet

C. P&L A/c

d. Trading A/c / Eﬁr"ﬂT NGRS

120. Carriage Outward is debited to: / SITd® HTST (Carriage Outward) Sfae far smar %:
a. Trading A/c
b. P&L A/c / P&L 3fBI3C
C. Balance Sheet
d. Sales A/c

121. Adjustment entries are passed: / TS wiafdar o @1 St

a. At the end of the year XHET & 3AdH
b. Monthly

C. Weekly

d. Daily

122. If Closing Stock is given |n5|de Trlal Balance, it is shown in: / af¢ sifaw Wgﬂﬁraﬁ'ﬂ
2 g fean T 8, 4 4 R

a. Balance Sheet only / Wé@fﬂ?ﬂ?

b. P&L A/c

C. Both

d. Trading A/c only

123. Gross Profit is transferred to: / 9%d ¢TY WTHIaRd foar srar %:
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a. Capital A/c

b. Debit side of P&L A/c

¢. Credit side of P&L A/c / P&L TId & hiSc U d
d. Balance Sheet

124. Net Profit is added to: / I ATH SIST ST 8:
a. Liabilities
b. Capital in Balance Sheet / qcig e ﬁtﬁﬁ i}
C. Sales
d. Assets

125. Marshalling of Balance Sheet means: / ¥5 <fic Y A=t o1 e §:

a. Removing errors

b. Calculating totals

C. Signing it

d. Arranging assets and liabilities in order / HUftl 3R <1l &I B T I fRYd Bl

126. Liquidity Order means arranging assets based on: / dX@dl 9 H D1 3df § Hufxy &
PR
a. Permanence
b. Convertibility into cash / ¢l H uRaddr
C. Cost
d. Size

127. Suspense Account in Final Accounts is shown in: / Sifaw @ral # 399 |raT feamrn ST

a. Balance Sheet / Sciq e
b. Nowhere

C. Trading A/c

d. paiL A/c

128. Rectification of Errors before preparation of Final Accounts affects: / 3ifaw @ R
T | Upd At BT JUR gutfId o 3

a. Only Cash

b. Profit or Loss / <lTH TT BTﬁ

C. Nothing

d. Only Assets

129. Goods distributed as free samples should be credited to: / U -_-I'lf-ﬁ & ¥y ¥ faafva
A1a ot hfsc far s afge:

a. Advertisement A/c

b. Purchase A/c / &9 @Il

C. Cash A/c

d. Sales A/c

130. Loss by fire is credited to: / 31T E: | E'Iﬁ B pisc foar Sar %:

a. pP&L A/c
b. Cash A/c

C. Insurance A/c
d. Trading A/c (Purchase) / a%’l ECIGINGR2)]

131. Insurance claim admitted is: / Eﬁamﬁmwaﬂmm%
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a. Asset / Tl
b. None

C. Expense

d. Liability

132. Interest on Drawings is: / TG UI UX &S %:
a. Asset
b. Income for business / Hdd™ %ﬁ"ﬂi{ Y
C. Expense for business

d. Liability

133. Manager's Commission is calculated on: / UEY® DT U fod U= T forar Srar %7
a. Net Profit / Qe ¢llH
b. Gross Profit

C. Sales
d. Capital

134. Contingent Liability is shown: / AT P T fzamar Sirar 3:
a. In Footnotes /Wﬁ
b. Liability Side
C. P&L A/c
d. Asset Side

135. Revenue Expenditure benefits: / I11¥d o0g TTH TaTe:
a. Current year only /%ﬁﬁ[?ﬂﬂaﬁ
b. Future years
C. Past years
d. Never

136. Capital Expenditure benefits: / 1]?&‘1?[ g AT 3T 8:

a. None

b. Future years (Long term) / Yfgsy & 9y (@ﬁﬁﬂ'ﬂﬁ*ﬁﬁ)
C. Current year only

d. One day

137. Heavy advertisement expenditure for launching new product is: / T IdTE DI Al
o & forg wi faeme g 8:

a. Capital Expenditure

b. Deferred Revenue Expenditure / R IS Y

C. Revenue Expenditure

d. Loss

138. Cost of Goods Sold (COGS) = 7/ < TI'[{'FI'I?I?Y?I ¢Td (COGS) = ?

a. None

b. Sales - Profit

C. Purchase + Sales

d. Opening Stock + Purchases + Direct Exp - Closing Stock

139. Error of Principle affects: / Rrgia ot aﬁ' qHTIT Bl 3
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a. Balancing
b. Totaling
C. Distinction between Capital and Revenue / Usil 3[R IR & did 3R

d. Posting

140. One sided errors are rectified by: / Td® it zﬁ?ﬁ ol foad grr FYURT SITdT %"

a. Double entry
b. Journal

C. None
d. Suspense Account / 3dd WIdl

141. Two sided errors are rectified by: / ol uefta jﬁfﬁ o foad gr1 HYURT ST %7

a. Suspense Account
b. Ignoring
C. Journal Entry / S ufaf®

d. Deleting

142. Purchase of Furniture treated as Purchase of Goods is: / W+IdR @1 WIIC DI AT DI
@il 9= ST @

a. Error of Omission

b. None

C. Error of Principle / Rigid ﬁ@ﬁr

d. Clerical Error

143. Omission of cents/paise in calculation is: / ITOTHT # 19 Ft I 5
a. Fraud

b. None

C. Error of Commission (or approximation) / Wﬂ’ﬂaﬁ

d. Principle

144. Provision is a charge against: / UTdYT (Provision) Th YHUR %:
a. Capital
b. Asset
C. Profit / <lTH
d. Sales

145. Reserve is an appropriation of: / T<T (Reserve) g fafasm 32

a. Profit / cilY
b. Capital

C. Loss

d. Tax

146. General Reserve is created for: / ATHIF 94 f&ad 1%11;’ CEIUINCIG] %7
a. Strengthening financial position / fa<iig &l 3 ﬂﬁﬁjﬁe{a? IG1Y
b. Bad debits
C. Depreciation
d. Specific loss

147. Specific Reserve is for: / fafRry d=u foa® g 32
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a. Specific Purpose / TdIRI¥ 353

b. Bonus
C. Dividends

d. General use

148. Secret Reserve is created by: / W 999 frad gRT F= AT ST 32

a. None

b. Undervaluation of assets / ¥Uft &1 H HATd
C. Showing true profit

d. Overvaluation of assets

149. Provision for Tax is: / % & ﬁﬂ;’ PICVIE) %:
a. Current Liability / 9Te] <1

b. Reserve
C. Income
d. Asset

150. Proposed Dividend is: / URATSd ATHIT %:
a. Contingent Liability (or Short term Provision) / 3fTdh (¥ Il

b. Expense
C. Asset

d. Income

Answer Key (UNIT 3: Final Accounts)

m 101 | 102 103 | 104 105 | 106 | 107 108 | 109 110

Ans d c b a C b a b b b
Ans c a c a b d b a d b
m 121 | 122 123 | 124 125 | 126 | 127 128 | 129 130
Ans a a c b d b a b b d
m 131 | 132 133 | 134 | 135 136 | 137 138 | 139 140
Ans a b a a a b b d c d
m 141 | 142 143 | 144 145 146 | 147 148 | 149 150
Ans c c c c a a a b a a
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UNIT 4: Computerized Accounting / Wﬂﬁ SECIE |

151. CAS stands for: / CAS T JU &4 3
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a. Computer Audit System
b. Common Audit Standard
C. Cost Accounting System

d. Computerized Accounting System / Wﬁﬁ?ﬂm P

;%:[. Wh%i:h is a popular accounting software in India? / YR ¥ AT AP GG
I g?

a. MS Paint
b. Tally / ¢eft

C. CorelDraw
d. Photoshop

153. Main advantage of Computerized Accounting: / W'\ﬂqrd LIGIEE D YA ©TH:

a. Errors

b. Slow processing

C. High Cost

d. Speed and Accuracy / Td 3R Gl

154. In Tally, a ‘Company' refers to: /%ﬁﬁﬁ, HYAT BT Gl?f%:
a. File created for business data / YN Sl o {elU dH15 115 BISd
b. Software name

C. A person
d. A real building

155. Shortcut key to create a Company in Tally: / tHiddotiaa & ﬁﬂ! TcoT @ﬁ

a. F1
b. Ctrl + C
C. Alt + F1
d. Alt + F3 / Alt + F3

156. Extension of Tally data file is: / edl ST WIS DI ETFEI%"IH %:
a..900 / .900

b. xls

C ixt

d. doc

157. Voucher in CAS represents: / CAS =i Ty Eﬂl’fﬁT %:

a. Cash

b. Evidence of Transaction / di-c- @1 UHTUI
c. Bill

d. Report

158. Key for 'Contra Voucher' in Tally: / (i B¢l A P forg Peit:
a.F5
b.F4 / F4
C F7
d.F6

159. Key for ‘Payment Voucher' in Tally: / et | R UGIEICICEES > ﬁﬂl @ﬂ
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a.+8
b. F5/F5
C. F4
d.Fe

160. Key for 'Receipt Voucher' in Tally: / et o urfey ISR P ﬁl‘E Qﬁﬁ
a.F6/F6
b. F5
C.F7
d.F9

161. Key for 'Journal Voucher' in Tally: / cH A SHa IR & ferg @_vﬁ

a. F9
b. F2
CF7/F7
d. Fg

162. Key for "Sales Voucher' in Tally: / ol 7 fast aer & forg ﬂﬁﬁ

a.F8/F8
b. F5
C. F4
d. Fg

163. Key for 'Purchase Voucher' in Tally: / ot 7 =iig IR %ﬁm@ﬁ
a.F9/Fo
b. F6
C.F8
d.F7

164. Groups in Tally help in: / eoft ﬁ:'ﬂ'lﬁ' (Groups) Hgq PR T
a. Printing

b. Deleting data

C. Shutdown

d. Classifying Ledgers / @SR @l diffgod B H

165. How many pre-defined groups are in Tally? / ot A frem ‘]ﬁ-ﬂ'ﬁ'ﬂ-ﬂﬁﬁ' ?I'lﬁ'%’
a. 28 /28

b. 30

C. 10

d. 15

166. Primary groups in Tally are: / ool # wrufire qagg o
a. 13
b. 28

C.15/15
d g5

167. Ledger creation is mandatory for: / ek At foas ﬁf[{ arﬁaﬁ%v
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a. VIewing reports
b. None
C. Recording transactions / oI TS DA

d. Opening Tally

168. Cash and Profit & Loss A/c ledgers are: / 79¢ Gﬁ'\’ ?IT‘l-I-B'IﬁEﬂT-IT AR %:
a. Pre-defined in Tally / ¢cil & Gd-URHIf¥d
b. Deleted

C. Created by user
d. Not needed

169. To change current date in Tally, press: / ol A adu= fafy sgea & ferg, E_GIT&:

a. F11
b. Alt + F2
c. F1
dF2/F2

170. To change financial period in Tally, press: / ol o fa=fta eafy age & ferg, aﬁTﬁ:

a. F2
b. F3
C. Alt + F2 / Alt + F2
d. F4

171. Gateway of Tally is: / At BriIca §:

a. Report screen

b. Main Menu /H@Jfﬁ

C. Exit screen
d. Entry screen

172. Balance Sheet in Tally is generated: / ot # 9dT =fie ST BT
a. Manually

b. Automatically / 310 31T (&1ferd)

C. By typing
d. Never

173. To view Trial Balance in Tally: / o H Waﬁﬂ @1 & foe:

a. Accounts Info

b. Quit

C. Create > Trial Balance

d. Display > Trial Balance /88 > graaé@m

174. Which report shows daily transactions? / P It e e aee it 82

a. Balance Sheet

b. Ledger

C. Stock Summary
d. Day Book /3@,33

175. Backup data is stored in format: / doem T P TR=T A '\‘I"Jlﬁ?l far STar %7

A Tant
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- JEXL

b. Word

¢. Compressed (TBK) / TPl (TBK)
d. Excel

176. Restore means: / 'vﬂ'\‘a'\' (Restore) @1 3ref %:
a. Copying data
b. Loading backup data back / §®3/d Sl d1UY @IS Bl

C. Deleting data
d. Printing

177. Key to select a company: / DU BT T99 D= P o€ Pt

a. Alt + F1
b. F4
C.F3
d.F1/F1

178. Key to shut a company: / ©U-l ®I ¢ T4 & o€ Peil:
a. F1
b. Alt + F1/Alt + F1

CCtrl + Q
dF2

179. Cost Centers are used for: / TRTd h’f (Cost Centers) @1 IUaRT foas ﬁﬂ'{ o Smar %7

a. Taxation

b. Banking
C. Allocating costs to specific units /ﬁﬁmsﬁsﬁfaﬁ ANTd SH1dfed BT
d. None

180. Inventory Vouchers are used for: / gAc AR &1 IUANT fhad ferg favar wirar 0

a. Stock transactions / ®I® cHGA
b. Asset purchase

C. Cash transactions

d. Bank transactions

181. Stock Journal is used for: / TP SHd BT ITANT Hud fere far srar 82

a. Purchase

b. Payment

C. Transfer of Materials / Gl &1 BXAIRT
d. Sales

182. Physical Stock Voucher is used for: / frforea e a8=R &1 Iuan faasd i fear
STl 62

a. Sales

b. None

C. Recording actual stock verification / ARAfdd Wldh YA R®IS Bl

d. Purchase

183. Debit Note in Tally is entered via: / ¢ot o Sfde e foas araam @ FEACDIRTIG] %7

A+l « CQ fr+l .« CO
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Tl T I U T T

b. F9
C.F8
d. Ctrl + F8

184. Credit Note in Tally is entered via: / edl ° ige e frad qram aﬁﬂaﬂﬂ EIGH %7

a. F9

b. F8

C. Ctrl + F8 / Ctrl + F8
d. Ctrl + F9

185. Bank Reconciliation Statement (BRS) in Tally is: / el g d TuTYTE faazor (BRS) %:
a. Available feature / 3UcIst gfaeT
b. Not available
C. Separate software
d. Manual only

186. TDS stands for: / TDS T QU %4 3
a. Tax Debit System
b. Tax Deducted at Source / Hid TR &R Pkl
C. Tax Direct Source
d. Total Deposit Scheme

187. Which key is used for Configuration in Tally? / eoft & BIFRPRRE & ﬁI'LT foa gﬁﬁ DI
ST farar Sirar §2

a. F10

b. F11

C. F1

d-F12/F12

188. Which key is used for Company Features? / AT '\Eﬁ'iﬂ&ﬁ (Features) ¥ fore fog @_vﬁ
BT IUANT faa =IraT 82

a. F12

b. F2

CF11/F1

d. F10

189. Ratio Analysis report shows: / aﬂmﬁaﬁw R feardt 3:

a. Only Cash

b. Performance Ratios / G ST
C. List of Vouchers

d. Names

190. ERP stands for: / ERP @1 IUf 7 3:

a. Efficient Resource Plan
b. Entry Report Program
C. Economic Resource Plan

d. Enterprise Resource Planning / eI R T

191. Split Company Data option is used to: / 8¢ St ST fawey &1 Iugh fHas g
ST 87
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a. Print data

b. Merge data
C. Divide data into two financial years / S Dl &l Ta<iig auf 4 fayrforg o

d. Delete data

192. Password in Tally is for: / ol O yras fras ﬁﬂ;’ %‘7

a. Backup

b. Speed

C. Style

d. Security / gR&fT

193. Tally Vault Password does what? / 2ot dfec UTHES &1 RG] %7
a. Hides Tally
b. Locks keyboard
C. None

d. Encrypts company data / U SeT Pl Ufshy dRdl 8

194. ODBC stands for: / ODBC Tﬂ'}?hﬁq%
a. Open Data Connection
b. Other Data Base Code
C. None

d. Open Database Connectivity / 31U STy Drfdeiact

195. Exporting data means: / Scr fAatfa (Exporting) o o1 34 3
a. Converting Tally data to other formats (Excel/PDF) / Tl ST B 3 Ul (Qaiﬁﬁ/tﬂ_eﬁqﬁﬁ) G
b. Importing

C. Typing
d. Deleting

196. Cheque Printing feature is available in Tally. / Toft 7 I fiifeT oY %jﬁ'iﬂ I B

a. Maybe

b. False

C. True / HH
d. Unknown

197. Can we create multiple companies in Tally? / T §H ¢l § 8 HUTT g4T P 82

a. Yes / BT
b. No
C.Only 2
d.Only 5

198. Ledger for 'Furniture' comes under group: / WHER & g aeR o qgg o 3T 82

a. Capital

b. Current Assets

C. Fixed Assets / 3fdd GUft
d. Direct Expenses

199. Ledger for 'Salary’ comes under group: / a9 & fore dwR fow qge o 3raT 32

a. Current | iahilitv


https://cgco.in/on/cg-college-exam-26

et ey
b. Direct Expenses

C. Indirect Expenses / 3Ud& o4y
d. Income

200. Ledger for 'Ram (Creditor)’' comes under group: / 'IH (@FeR)’ & fog dwR ﬁTHQ:I'lIﬁ' i |
ST 82

a. Sales

b. Sundry Debtors

C. Capital

d. Sundry Creditors / fafdy dER

Answer Key (UNIT 4: Computerized Accounting )

Q.No 151 | 152 153 | 154 155 156 i 157 158 | 159 160
Ans d b d a d a b b b a

m 161 162 163 164 165 166 | 167 168 169 170
Ans c a a d a c c a d c
Q.No 17 | 172 173 | 174 175 | 176 ! 177 178 | 179 180
Ans b b d d c b d b c a
Q.No 181 182 183 184 185 186 187 188 189 190
Ans c c a c a b d [ b d

m 191 | 192 193 | 194 195 | 196 l 197 198 | 199 200
Ans c d d d a c a [ c d
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